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EDITORS NOTE
I am overwhelmed and deeply humbled by the positive response given by our readers 

for the articles published in our previous editions of Bizstandards E-magazine. I take this 

opportunity to thank all our readers, for having shown keen interest in our digital 

magazine and providing honest feedback. Reader’s feedback will remain constant 

source of motivation for us. 

 

I also extent my warm greeting to all our writers for having contributed such a wonderful 

articles, and helping us reach good number of readers. The articles 

published in previous editions have been widely appreciated by the reader’s community. 

 

Finally, I would be failing in my duty if I don’t thank our Bizstandards team who are 

working round the clock and devoted to bring the best possible business news and 

articles for our readers. 

 

Happy New Year 2019 to all our readers :) 

 

-Naveen Kumar B 
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Lavish Indian wedding 
worth Rupees 100 crore ?

www.bizstandards.com |05

- Anvesha, Author



Mukesh ambani and Nita's daughter, Isha Ambani 
recently got married to Anand Piramal on 
December 12, 2018. 
 
As per a media report, the Ambanis spent around 
$15 million, which estimates upto  amount of Rs 
70-100 crore for the wedding Just for Isha ambani 
and Anand oiramal's pre-wedding festivities, 
 
Mukesh Ambani had booked close to 40 chartered 
flights for the events. Apart from the flights, the 
Ambanis, they also booked all the five-star hotels 
of Udaipur,India. 
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Isha had probably the biggest wedding of the year. The daughter of Mukesh Ambani and Nita 
Ambani tied the knot with Anand Piramal on December 12 at her Mumbai residence, Antilia. From 
Kapoors to Khans, the who’s who of Bollywood, politicians across India,  attended the big fat Indian 
wedding. 
 
 

The Yale and Stanford graduate is the daughter of 
India’s richest man, Mukesh Ambani, who works in 

oil, chemicals, technology, and food. 
 

She was first on the scene in 2012, when she 
debuted at Le Bal des Débutantes in Paris. She 
then worked at the consulting firm McKinsey & 

Company in New York, before launching the 
shopping site AJIO, owned by her dad’s retail 

company.

The entrepreneur is set to wed her 
childhood friend Anand Piramal. 

 
The 33-year-old is a real estate 

developer and the scion of another 
of India’s wealthiest families, 

making it a match for the ages. 
 

He holds degrees from the 
University of Pennsylvania and 

Harvard. 

Isha Ambani is the daughter of Nita Ambani and Mukesh Ambani, the richest man in India, whose 
company Reliance Industries (RIL) is the biggest conglomerate in the country. 
 
Anand Piramal is the son of billionaire Ajay Piramal and Swati Piramal, who own the Piramal 
Group, a global business conglomerate.
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Big, fat weddings not to be so big 

anymore! Delhi govt may put limit on 

number of guests. 

" The Supreme Court said such wastage was 'unacceptable' in a 

city that is witnessing water crisis and has seen alleged 

starvation deaths. "

Soon, there could be a cap on the number of people you can invite in your 
wedding party or other big celebrations in Delhi. Delhi government has told the 
Supreme Court that it plans to frame a policy to put a 'limit' on the number of 
guests and availability of food in such functions to prevent food wastage and 
avoid traffic congestion. 
 
In its December 6 order, the apex court had expressed concern over wastage 
of food and mis-utilisation of water in marriage functions. "It is unacceptable in 
a city which is witnessing drinking water crisis and even alleged starvation 
deaths," Supreme Court had said. 
 

"We can have guest 
control on one hand and 

regulation under the Food 
Safety and Standards Act 

where institutional 
arrangements can be 

made between the 
caterers and NGOs, who 

are providing foods to the 
destitutes,"Delhi Chief 
Secretary Vijay Kumar 

Dev told the apex court. 
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(S)tupidity (Q)uotient (SQ)

Priyanshu Gupta 
 

India’s Youngest Reverse Mentor
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Hi watching the film- inside a cineplex 
Hi came for provisions – inside a supermarket 
Does your email have space or capitals – over a phone 
Wow circulate this message to 20 groups and you will get something – on a whatsapp chat 
Every time we fail we think we need to be more cautious-but again fail due to less concentration on 
the issue. 
 
These are a few instances in our day-to-day life that we all react, similarly, but have you ever 
analyzed why we behave like this….probably this is because of our (S)tupidity (Q)uotient, (SQ). 
Most of us do possess this SQ, however, we keep denying it. 
SQ has a direct impact on the decision-making capability, risk taking agility and anger control 
measures that determine the persona of an individual. 
 
Psychologists confirm that every individual possess IQ (intellectual Quotient), EQ (Emotional 
Quotient), CQ (Creativity Quotient) and AQ (Adversity Quotient). The combination levels of these 
three determine ones personality. 
 
However, a class nine student from Delhi, PRIYANSHU GUPTA, a child prodigy, has added 
another aspect of human psychology, SQ. This young lad gives a detailed explanation that SQ 
could be hazardous to your reputation and social recognition. You can refer his videos on YouTube 
Honouring his innovativeness, PRIYANSHU GUPTA has been nominated as the Brand 
Ambassador for RISING INDIA, a brain fitness and education company. The organization 
emphasizes that, ‘Creativity is the ability to come up with new ideas through a mental process of 
connecting existing concepts..’ 
 
In addition, SQ could influence your inborn instincts and deprive one from being successful in life. 
The only way to take avoid such situations is to take control of self by taking stock of one’s 
individual conversations patterns. 
 
Unlike other negative factors that could be treated, by external agencies, SQ can be resolved only 
by thorough introspection. By controlling, self while communicating with others, an inherent caution 
index is raised within self. This control has a very positive effect on self that in turn has an overall 
impact on the behavioral pattern of individuals. 
 
This aspiring boy, who wishes to pursue his carrier as social influencer in future, analyses that 
every one of us possess this trait (SQ) and if we gain control over this, our vision to achieve 
success is within reach. 
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SQ is an alarming trait and needs to be combated with immediate effect, especially for start-ups 
and entrepreneurs. SQ might ruin their chances to succeed by affecting their decisive powers. 
The SQ can convert high IQ, well qualified / experienced and highly competent managers into 
damages, strength can become weakness, opportunities can become threat due to sub optimal or 
negative outcomes due to wrong or damaging decisions through their erroneous / unfit reactions or 
blunders. SQ can cause ignoring or NOT considering the intangible facts or factors or parameters 
and makes the decision which can be looking like positive but not really positive, some of the 
examples of SQ affecting Indian Entrepreneurs are as below 
 
1. The cost of key ingredients are considered while intangible cost (e.g. managing human 
resources, technology cost) are not not considered, it may be overall loss preposition but you may 
consider it as profitable. 
2. Focus on doing more production rather than doing production only till the time its profitable i.e. 
any increase in cost beyond marginal cost is not a real value but its negative value. 
3. Not stopping losses just because you have already lost some money and don’t want to settle in 
loss. It may not only result in more losses but you may also loose the opportunity investing that 
money somewhere else or serving some other customers and make profits. 
4. Focusing on loosing profits from one customers rather than making profits from large number of 
customers. Indian entrepreneurs usually deals in a business model in which they ensure that in 
none of the cases they are losing while they may loose several customers or business opportunities 
which may be profitable. For example if its expected that 2% of the customer will default, you can 
just add 2% risk margin in overall costing so that those defaults can be recovered rather than 
making your business model very rigid and losing several opportunities. 
5. Its also a common personality trait for Indian entrepreneurs that they will involve themselves in 
very low productivity to avoid very small frauds or to save the cost, while if they use that time and 
energy in generating more business, probably cost saved will be peanuts in comparison to profit 
earned. This is a conventional example of penny wise pound foolish. 
 
The only cure for this dreadful attitude is to take stock of every situation and act wisely. Some of the 
tips in that direction are 
• Build a habit of noting down all piece of information and then making decisions, it provides some 
time to your brain for absorbing all the relevant information and brainstorm on all facts and factors 
and how they affect the given situation where you need to make a decision. 
 
• Make your decision but don’t implement it before discussing with other relevant people. And don’t 
discuss it like your decision, discuss it like you are asking. Now if you will compare the final 
outcomes of discussion and your sole decision made earlier, you will know errors due to SQ. 
Happy Zeroing your SQ 
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PRIYANSHU GUPTA, a Child Prodigy, Youtuber, India’s Youngest Reverse Mentor and 
Education Activist is a 14 year old, class 9th student from Ghaziabad. 

 
Honouring his innovativeness, PRIYANSHU GUPTA has been nominated as the Brand 

Ambassador for RISING INDIA, a brain fitness and education company. The organization 
emphasizes that, ‘Creativity is the ability to come up with new ideas through a mental process of 

connecting existing concepts. 
 
 

He believes that everyone of 
us are not using their brain in 
an optimal ways. However if 

we can learn the learning 
process, one can achieve the 

sixth sense like him. The 
current education system is 

just creating the bank of 
information while it should 

create the ability for 
transformation. 

 
Some of his social media 
presence can be visited 

 
https://www.linkedin.com/in/pri 

yanshu-gupta/ 
 

https://www.youtube.com/chan 
nel/UCRjUdcNEkARrpk7SjGys 

KDA  or 
http://bit.ly/PriyanshuGupta
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Mukesh Ambani 

Mukesh Ambani is chairman and the largest shareholder of oil-to-retail 

conglomerate Reliance Industries. The company was founded by his late 

father Dhirubhai Ambani in 1966 as a textile manufacturer. In 2016, he 

revolutionized India's telecom sector with cheap mobile data and calling 

services. The company offers data plans starting at 50 rupees ($0.70) per 

gigabyte and monthly plans as low as 149 rupees ($2). 

 

Net Worth: $47.8 billion 

 

Age: 61 

 

Industry: Oil & gas, telecom, retail, petrochemicals, textiles and telecom 

 

 



Azim Premji

Azim Premji is the chairman of Wipro, India’s third-largest software- 

service provider. He returned from Stanford University in 1966 and took 

over his family's cooking-oil business when his father died. He later 

expanded it into software. 

 

Net Worth: $20.9 billion 

 

Age: 73 

 

Industry: Software services



 Lakshmi Mittal

Lakshmi Mittal is chairman of ArcelorMittal, the world's biggest steelmaker. 

In 2006, he merged Mittal Steel with France's Arcelor in a $33 billion deal. 

 

Net Worth: $18.1 billion 

 

Age: 68 

 

Industry: Steel



Pallonji Mistry

Pallonji Shapoorji Mistry is an Indian billionaire construction tycoon and 

chairman of Shapoorji Pallonji Group 

 

Net Worth: $18.1 billion 

 

Age: 89 

 

Industry: Construction



Shiv Nadar

Shiv Nadar cofounded HCL, in a garage, to make microprocessors. Now, the 

company is India’s fourth-largest software-service provider. 

 

Net Worth: $14.8 billion 

 

Age: 68 

 

Industry: Software service



Kumar Mangalam Birla

Kumar Birla is the chairman of Aditya Birla Group, one of India’s most valuable 

conglomerates. At the age of 28, he inherited the family empire when his 

father Aditya Birla died. 

 

Net Worth: $14.8 billion 

 

Age: 51 

 

Industry: Commodities, telecom, and financial services



Dilip Shanghvi

Dilip Shanghvi borrowed $200 from his father to start Sun 

Pharmaceutical. Now, the company is the world's fourth-largest 

specialty-generics maker. 

 

Net Worth: $11.9 billion 

 

Age: 62 

 

Industry: Pharmaceuticals



Gautham Adani

Gautam Adani with a net worth of $11.9 billion. Ports tycoon 

Gautam Adani controls Mundra Port, India's largest, in his home 

state of Gujarat. Adani Group's business spans from power 

generation and transmission, to real estate and commodities. 

 

Net Worth: $11.9 billion 

 

Age: 56 

 

Industry: Energy, Real Estate, Logistics 



Uday Kotak 

Uday Kotak started his own finance firm in 1985. He then 

converted it into Kotak Mahindra Bank in 2003. Now it is among 

India's top four banks in the private sector. 

 

Net Worth: $10.5 billion 

 

Age: 59 

 

Industry: Banking



Savitri Jindal

Savitri Devi Jindal is an Indian businesswoman. She is the Chairperson 

Emiretus, Jindal Steel & Power Limited. 

 

Net Worth: $8.2 billion 

 

Age: 68 

 

Industry: Steel 

 

Source of wealth: Steel, Power etc 
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Statue of Unity to propel Gujarat 

tourism, 7.5 crore per year visitors 

expected by 2020

www.bizstandards.com |27

-Naveen



Recently it was reported that the Statue of Unity is attracting 30,000 visitors per day 
and has become a major tourism hotspot, not just of Gujarat but of the country as 
well. 
 
According to media reports, Statue of Unity generated a revenue of Rs 6.38 crore from 
ticket sales in its first month as 2.79 lakh visitors came to see the mammoth statue. 
 
Statue of Unity, India’s towering tribute to its Iron man, is not just attracting tourists 
but it is also helping Gujarat’s tourism industry. Since its inauguration by Prime 
Minister Narendra Modi on October 31, Sardar’s birth anniversary, the Statue has 
attracted lakhs of visitors – an achievement in itself given its location in remote 
Narmada district of Gujarat. 
 
Now, according to Gujarat tourism official, the number of tourists visiting the 
western Indian state is getting propelled by the world’s tallest statue and which is 
likely to help in the growth of the state’s travel industry. 
 
The number of tourists visiting Gujarat is expected to grow by 2.5 crore per year and 
touch the figure 7.5 crore per year by 2020. Presently, five crore tourists visit the state 
every year,  
 
Gujarat was witnessing a 17% year-on-year growth in its tourists footfall which 
reached five crore last year and now with the addition of Statue of Unity and other 
tourist sites, the state will touch 7.5 crore footfalls by 2020. The state govt is also 
planning to launch new marketing campaigns for the domestic visitors 
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The 'Statue of Unity' dedicated to Sardar Vallabhbhai Patel is likely to propel 

the tourism growth of Gujarat. 

 

In Business point of view its good for development in countries tourism sector.
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HOW HONGKONG 
BECAME 

EXCELLENT PLACE TO 
DO BUSINESS?  

 
 
 
 
 
 

Naveen Kumr B 
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The world's freest economy, free flow of information, unrestricted capital flows, world-class 

communications and transport infrastructure have made Hong Kong a leading international 

business, financial and trading centre. 

 

As the premier gateway to China, the world's largest trading economy, Hong Kong's strategic 

location makes it the logical first stop for overseas enterprises that want to reach the Mainland 

of China and for Mainland companies keen to go global. 

 

These advantages are strengthened by two other factors: an educated, diligent workforce and 

quality business support services. 

 

Hong Kong, as an established international financial center, is embracing the agenda and 

taking steps to transform itself into a hotbed of fintech innovation and a pioneer in digital 

finance and IT systems. 

 

Hong Kong is a leading investment hub and home to one of the largest stock exchanges by 

market capitalization. The Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong 

Stock Connect platforms allow for cross-boundary investment between Hong Kong and 

Mainland China. Hong Kong is also the world’s largest offshore Renminbi (RMB) hub. 

Approximately 70 percent of the world’s RMB payment transactions are processed via Hong 

Kong. 

 

With all this access to capital, it’s not surprising that Hong Kong has a thriving entrepreneurial 

scene. A 2017 survey found that there were 2,300 startups in Hong Kong. 
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The private sector and human capital 

of Hong Kong have a third partner in 

building the future economy. Forward- 

looking programs and initiatives by the 

Hong Kong government also bolster 

the city’s attractiveness as a launchpad 

for startups. 

 

One such initiative is Cyberport, the 

city’s flagship digital technology hub 

housing over 1,200 startups and 

technology companies. It boasts more 

than 300 fintech start-ups and 

companies, making it a leading fintech 

cluster in Asia. As an incubator, 

Cyberport nurtures selected startups 

with initial seed funding and financial 

assistance. Those who make the cut 

can receive up to HK$20 million 

(US$2.5 million) Series A stage funding, 

which comes from a HK$200 million 

(US$25 million) Cyberport Macro Fund. 

 

Besides providing seed funding, 

Cyberport hosts young startups in their 

modern campus, alongside established 

enterprises like Microsoft, Lenovo, and 

ZhongAn. Cyberport offers a 

community where the startups can 

learn from established digital 

technology companies. 

 

However, some innovative business 

ventures need more than space and 

funding. They also need help 

navigating complicated regulatory 

environments — especially when it 

comes to fintech. 

The Hong Kong Monetary Authority 

(HKMA), through its Fintech Facilitation 

Office established in 2016, has embraced 

fintech and created the Fintech 

Supervisory Sandbox (FSS). The FSS 

gives companies the chance to try out 

new fintech ideas in a limited scope 

without having to reach full regulatory 

compliance. Companies can learn from 

the trials and make necessary changes on 

a small scale with a lower development 

cost before they make their official launch 

in the marketplace. 

 

To accelerate the advancement and 

digitalization of the financial system, the 

HKMA launched the Faster Payment 

System (FPS) in 2018. The FPS puts 

banks and stored value facilities (SVFs) on 

the same platform. Now anyone can 

instantly transfer funds anytime, 

anywhere, across different banks or SVFs 

with just a mobile number or email 

address of the payee. 

 

“The Hong Kong Monetary Authority 

actively facilitates and promotes fintech 

development, notably through the seven 

initiatives for a New Era of Smart Banking. 

These include a 24/7 Faster Payment 

System, a Fintech Supervisory Sandbox, 

promotion of Open APIs by banks, and 

virtual banking. They have created a 

conducive ecosystem for fintech 

innovation and adoption in Hong Kong,” 

said Howard Lee, Deputy Chief Executive 

of the HKMA. 
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Hong Kong became a colony of the British Empire after Qing China ceded Hong Kong Island at the 

end of the First Opium War in 1842. The colony expanded to the Kowloon Peninsula in 1860 after the 

Second Opium War, and was further extended when Britain obtained a 99-year lease of the New 

Territories in 1898. The territory was returned to China when the lease expired in 1997. As a special 

administrative region, Hong Kong's system of government is separate from that of mainland China. 

 

Originally a sparsely populated area of farming and fishing villages, the territory has become one of the 

world's most significant financial centres and commercial ports. It is the world's seventh-largest trading 

entity, and its legal tender (the Hong Kong dollar) is the world's 13th-most-traded currency. Although 

the city has one of the highest per capita incomes in the world, it has severe income inequality. 

 

 

Hong Kong officially the Hong Kong Special Administrative Region of the People's Republic of 

China, is a special administrative region on the eastern side of the Pearl River estuary in southern 

China. With over 7.4 million people of various nationalities in a 1,104-square-kilometre (426 sq mi) 

territory, Hong Kong is the world's fourth-most-densely-populated region. 

The territory has the largest number of skyscrapers in the world, most surrounding Victoria 

Harbour. Hong Kong ranks seventh on the UN Human Development Index, and has the seventh- 

longest life expectancy in the world. Although over 90 per cent of its population uses public 

transportation, air pollution from neighbouring industrial areas of mainland China has resulted in a 

high level of atmospheric particulates. 
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ECONOMIC 
REPORT 

OF 
INDIA 

 
 
 
 
 

recent months 
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- Soujanya  



 
(1) The growth of real GDP for the first quarter of 2018-19 was 8.2 per cent, reinforcing 
the upswing in growth that started in second quarter of 2017-18. 
 
(2) The production of foodgrains during 2017-18 is estimated at 284.8 million tonnes 
(fourth advance estimate),as compared to 275.1 million tonnes in 2016-17 (final 
estimate). The total stocks of rice and wheat held by FCI as on 1st November 2018 was 
60.5 million tonnes, as compared to 51.1 million tonnes as on 1st November 2017. 
 
(3) IIP grew by 4.5 per cent in September 2018, as compared to a growth of 4.1 per 
cent recorded in September 2017. IIP growth during April-September 2018 was 5.1 per 
cent, as compared to a growth of 2.6 per cent during corresponding period of previous 
year. 
 
(4) Production of Eight Core industries grew by 4.3 per cent in September 2018, as 
compared to 4.7 per cent in 
September 2017. 
 
(5) Growth of money supply (on year on year basis) as on 26th October 2018, stood at 
10.0 per cent, as compared to a growth of 6.1 per cent recorded as on the 
corresponding date of previous year. 
 
(6) The value of merchandise exports and imports increased by 17.9 per cent and 17.6 
per cent respectively in US$ terms during October 2018 over October 2017. 
 
(7) India’s current account deficit as percentage of GDP was 2.4 per cent in the first 
quarter of 2018-19. Foreign Exchange Reserves stood at US$ 392.1 billion as on 26th 
October of 2018. 
 
(8) The CPI inflation decreased to 3.3 per cent in October 2018 from 3.7 per cent in 
September 2018. The WPI inflation increased to 5.3 per cent in October 2018 from 5.1 
per cent in September 2018. 
 
(9) The budget estimate of the fiscal deficit for 2018-19 has been set at 3.3 per cent of 
GDP, as compared to 3.5 per cent in 2017-18(Provisional Actuals).  

HIGHLIGHTS OF ECONOMIC REPORT 



# The Union Cabinet has approved the redevelopment of Railway Stations by Indian 

Railway Stations Development Corporation Limited (IRSDC) as nodal agency and main 

project development agency, through simplified procedures adapting various business 

model and for longer lease tenure of upto 99 years. Thus, paving the way for large 

scale modernisation and ensure world class infrastructure. 

 

# The Cabinet Committee on Economic Affairs (CCEA) approved for providing a 

financial package of ` 469.4 crore for the Revival and Mill Development Plan (RMDP) of 

Nepa Limited, a public sector newsprint company located in Nepanagar, Madhya 

Pradesh. 

 

# The CCEA approved to increase the Minimum Support Prices (MSPs) for all Rabi 

crops for 2018-19 to be marketed in 2019-20 season to boost farmers’ income. The 

Commission for Agricultural Costs and Prices (CACP) has recommended MSPs for all 

kharif crops broadly in line with the announced principle. 

 

# The Asian Development Bank (ADB) and the Government of India signed a $100 

Million Loan Agreement to continue to expand sewerage and drainage coverage, 

provide sewage treatment and strengthen capacity of Kolkata Municipal Corporation 

(KMC) for resilient urban services. 

 

# The Government of India and ADB signed a $150 million LoanAgreement to establish 

a Global Skills Park (GSP) in Madhya Pradesh, the First Multi-Skills Park in India, to 

enhance the quality of Technical and Vocational Education And Training (TVET) System 

in the State and create a more 

skilled workforce. 

SOME MAJOR ECONOMIC DECISIONS IN 
OCTOBER 2018 



 

# The Union Cabinet has approved for the closure of National Jute Manufactures 

Corporation Ltd. and its subsidiary Birds Jute & Exports Ltd. It will help in closing loss 

making companies and ensuring release of valuable assets for productive use, or for 

generating financial resources for developmental progress. 

 

# The Union Cabinet approved for the payment of Productivity Linked Bonus (PLB) 

equivalent to 78 days’ wages for the financial year 2017-18 for all eligible non-gazetted 

Railway employees (excluding RPF/RPSF personnel). 

 

# The Union Cabinet approved for the merger of the existing regulatory institutions in 

the skills space- National Council for Vocational Training and the National Skill 

Development Agency into the National Council for Vocational Education and Training 

(NCVET). 

 

# The Union Cabinet approved for the etting up of Indian Institute of Skills(IISs) at 

different locations across the country in Public Private Partnership, which will be 

explored for promotion of IIS at select locations based on demand and available 

infrastructure. 

 

# The CCEA has given its approval for creation of special Fisheries and Aquaculture 

Infrastructure Development Fund (FIDF). It would provide concessional finance to State 

Governments / UTs and State entities, cooperatives, individuals and entrepreneurs etc., 

for taking up of the identified investment activities of fisheries development. 



1. ECONOMIC GROWTH 

 # The provisional estimates (PE) of national income released by Central Statistics Office (CSO) on 

31st May 2018, estimated the growth of Gross Domestic Product (GDP) at constant market prices 

for the year 2017-18 to be 6.7 per cent 

 

# The growth rate of GDP at constant 

market prices was 7.1 per cent (first 

revised estimate) in 2016-17 and 8.2 

per cent in 2015-16 (second revised 

estimate). 

 

# The growth in Gross Value Added 

(GVA) at constant basic prices for the 

year 2017-18 is estimated to be 6.5 per 

cent (PE). At the sectoral level, 

agriculture, industry and services 

sectors are estimated to have grown at 

the rate of 3.4 per cent, 5.5 per cent 

and 7.9 per cent respectively in 2017- 

18. As per the quarterly estimates, the 

growth of GDP at constant prices for 

first quarter (April - June) (Q1) of 

2018-19 was 8.2 per cent, as compared 

to the growth of 5.6 per cent recorded 

in the corresponding quarter of the last 

year. 

 

 

# The upswing in quarterly growth, 

which started in the second quarter of 

2017-18, was reinforced in (Q1) of 

2018-19, with higher growth as 

compared to third and fourth quarters 

of 2017-18 

 

# The share of total final consumption in GDP at 

current prices in 2017-18 is estimated to be 70.5 

percent, as compared to 69.9 per cent in 2016-17. 

The fixed investment rate (ratio of gross fixed 

capital formation to GDP) is estimated to be 28.5 

per cent in 2017-18, which is the same as in previous 

two years. After a transient slowdown in fixed 

investment growth in Q1 of 2017-18, it rebounded in 

second quarter and sustained momentum in 

following quarters. 

 

# The saving rate (ratio of gross saving to GDP) for 

the year 2016-17 was 30.0 per cent, as compared 

to 31.3 per cent in 2015-16. The investment rate 

(ratio of gross capital formation to GDP) was 30.6 

per cent in 2016-17, as compared to 32.3 per cent 

in 2015-16. 



2. AGRICULTURE AND FOOD MANAGEMENT 

 

Rainfall: There has been a deficiency of 50 per 

cent in the cumulative rainfall received for the 

country as a whole during the period 1st October 

2018 to 19th November 2018. The actual rainfall 

received during this period has been 51.4 mm, as 

compared to the normal rainfall of 101.8 mm. 

Out 

of the total 36 meteorological subdivisions, 1 

subdivision received large excess rainfall, no 

subdivision received excess rainfall, 5 

subdivisions received normal rainfall, 8 

subdivisions received deficient rainfall and 22 

subdivisions received large deficient rainfall. 

However, no subdivision remained without 

rainfall during the period. 

 

 All India production of food-grains: As per the 

4th Advance Estimates released by Ministry of 

Agriculture & Farmers Welfare on 28th August 

2018, the total production of foodgrains during 

2017-18 is estimated at 284.8 million tonnes, as 

compared to the production of 275.1 million 

tonnes in 2016-17. As per the 1 st Advance 

Estimates for 2018-19, the total production of 

kharif foodgrains is estimated at 141.6 million 

tonnes 

 

Procurement: Procurement of rice as on 31st 

October 2018 during Kharif Marketing Season 

2018-19 was 10.1 million tonnes, and procurement 

of wheat during Rabi Marketing Season 2018-19 

was 35.8 million tonnes. 

 

Offtake: The offtake of rice under all schemes 

during the month of September 2018 has been 

30.8 lakh tonnes. This comprises 26.3 lakh tonnes 

under TPDS/NFSA (offtake against the 

allocation for the month of October 2018) and 

4.6 lakh tonnes under other schemes. In respect 

of wheat, the total offtake has been 27.8 lakh 

tonnes comprising of 18.2 lakh tonnes under 

TPDS/NFSA (offtake against the allocation for 

the month of October 2018) and 9.7 lakh tonnes 

under other schemes. The cumulative offtake of 

foodgrains during 2018-19 is 34.6 million tonnes. 

 

Stocks: Total stocks of rice and wheat held by 

FCI as on 1st November 2018 was 60.5 million 

tonnes, as compared to 51.1 million tonnes as on 

1st November 2017  



3. INDUSTRY AND INFRASTRUCTURE 

Index of Industrial Production (IIP) 

# The general IIP grew by 4.5 per cent in September 

2018, as compared to a growth of 4.1 per cent 

recorded in September 2017. The growth of IIP 

during April-September 2018 was 5.1 per cent, as 

compared to 2.6 per cent recorded during 

corresponding period a year ago 

# The production of the manufacturing sector grew 

by 4.6 per cent in September 2018, as compared to 

a growth of 3.8 per cent in September 2017. The 

manufacturing sector’s growth during April- 

September 2018 was 5.3 per cent, as compared to a 

growth of 2.0 per cent during April-September 

2017.  

#The mining sector grew by 0.2 per cent in 

September 2018, as compared to a growth of 7.2 

per cent during September 2017. During April- 

September 2018, production of this sector grew by 

3.3 per cent, as compared to a growth of 3.9 per 

cent during the corresponding period of the previous 

year. 

# In terms of use based classification, all sectors 

have registered positive growth in September 2018. 

Notably, Infrastructure/construction sector grew by 

9.5 per cent in September 2018, as compared to a 

growth of 0.5 per cent recorded in September 2017. 

Consumer durables goods sector registered a 

growth of 5.2 per cent in September 2018, as 

compared to a contraction of 4.1 per cent in 

September 2017.  



Some Other Infrastructure Indicators 

# The number of telephone subscribers in 

India increased from 1179 million at the end 

of July 2018 to 1189 million at end August 

2018. The overall tele-density in India 

increased from 90.4 per hundred individuals 

at end July 2018 to 91.1 at end August 2018; 

the urban tele-density was 161.1 and rural 

tele-density was 58.6 at end August 2018. 

 

# The traffic handled at major ports grew by 

5.3 per cent to 403.4 million tonnes in April- 

October 2018, from 383.1 million tonnes in 

the corresponding period of the previous 

year. 

 

# The total installed capacity for electricity 

generation was 3,46,048 MW at the end of 

October 2018, of which the share of thermal, 

hydro, renewable and nuclear sources was 

64.1 per cent, 13.1 per cent, 20.8 per cent 

and 2.0 per cent respectively. 

 

# As per the Central Electricity Authority, 

electricity generation grew by 10.2 per cent 

in October 2018 

(year on year (YoY) basis).  

Performance of Eight Core Industries 

# Production of eight core infrastructure industries 

grew by 4.3 per cent in September 2018, as 

compared to a growth of 4.7 per cent in 

September 2017. During April-September 2018, the 

production of eight core industries grew by 5.5 per 

cent, as compared to a growth of 3.2 per cent 

recorded in the corresponding period of the 

previous year. 

 

# The growth in cement production was 11.8 per 

cent in September 2018, as compared to a growth 

of 0.1 per cent in September 2017 (Figure 5). 

During 

April-September 2018, cement production grew by 

14.4 per cent, as compared to a contraction of 1.4 

per cent in April-September 2017. 

# Production of steel sector grew by 3.2 per cent 

in September 2018, as compared to a growth of 

3.7 per cent in September 2017. During April 

September 2018, production of this sector grew by 

3.5 per cent.  

 

# Coal production grew by 6.4 per cent in 

September 2018, as compared to a growth of 10.4 

per cent in September 2017. Growth of production 

of petroleum refinery products was 2.5 per cent in 

September 2018, as compared to a growth of 8.1 

per cent in September 2017. Crude oil and natural 

gas production contracted by 4.2 per cent and 1.8 

per cent respectively in September 2018. 



4. FINANCIAL MARKETS 

Money and Banking 

# Money Supply (M3): M3 increased by ` 4.6 

trillion as on the fortnight ended on 26th 

October in 

2018-19. Growth of M3 (on YoY basis) as on 

26th October 2018 was 10.0 per cent, as 

compared to a growth of 6.1 per cent recorded 

in the corresponding fortnight end of the 

previous year. 

In M3, ‘currency with the public’ grew by 21.1 

per cent as on 26th October 2018, as against 

a 

contraction of 9.0 per cent registered during 

the corresponding fortnight end a year ago. 

The growth of ‘time deposits with banks’ was 

8.6 per cent as on 26th October 2018, as 

against 7.1 per cent recorded in the 

corresponding fortnight end a year ago. 

‘Demand deposits with banks’ contracted in 

2018-19 so far and resulting a growth of 7.7 per 

cent (on YoY basis) as on 26th October 2018, 

as against 20.5 per cent recorded in the 

corresponding fortnight end of the previous 

year.  

 

# Aggregate deposits of the Scheduled 

Commercial Banks (SCBs) grew by 9.0 per cent 

(on YoY basis) as on 26th October 2018, as 

compared to 8.7 per cent recorded on the 

corresponding date of the previous year. 

Growth of bank credit (on YoY basis) was 14.6 

per cent as on 26th October 2018, as against 

6.8 per cent on the corresponding date a year 

ago. The YoY growth of investment in 

Government and other approved securities by 

SCBs was 3.2 per cent as on 26th October 

2018, as compared to 15.5 per cent on the 

corresponding date of the previous year. 

 

# Lending and deposit rates: The base lending 

rate as on 2 nd November 2018 was 8.85/9.45 

per cent, as compared to 8.95/9.45 per cent 

during the corresponding period a year ago. 

The term deposit rates for above one year was 

6.25/7.25 per cent as on 2 nd November 2018, 

as against 6.00/6.75 per cent during the 

corresponding period a year ago. 

 



5. EXTERNAL SECTOR 

Merchandise Trade 

# Foreign trade: Merchandise exports 

and imports increased by 17.9 per cent 

and 17.6 per cent respectively during 

October 2018 in US Dollar term. During 

October 2018, oil imports increased by 

52.7 per cent and non-oil imports 

increased by 6.1 per cent over October 

2017. 

 

# During April-October 2018, the value of 

merchandise exports and imports term 

increased by 13.3 per cent and 16.4 per 

cent respectively in US Dollar term. 

 

# Oil imports and non-oil imports increased by 50.5 per cent and 7.1 per cent respectively in 

AprilOctober 2018 

 

# The value of merchandise trade deficit in October 2018 was US$ 17.1 billion, which was higher than 

the level of US$ 14.6 billion in October 2017. During April-October 2018, merchandise trade deficit 

increased to US$ 111.5 billion, from US$ 91.3 billion in April-October 2017. 

 

India’s Balance of Payments:  

#India’s current account deficit (CAD) was US$ 15.8 billion (2.4 per cent of GDP) in the Q1 of 2018- 

19, as compared to US$ 15.0 billion (2.5 per cent of GDP) in the corresponding quarter of 2017-18. 

The widening of the CAD was primarily on account of a higher trade deficit.  



# Net foreign direct investment in Q1 of 2018-19 

was US$ 9.7 billion, as compared to US$ 7.1 billion 

in Q1 of 2017-18. Portfolio investment recorded net 

outflow of US$ 8.1 billion in Q1 of 

2018-19, as compared to an inflow of US$ 12.5 

billion in Q1 of last year. In Q1 of 2018-19, there 

was a depletion of US$ 11.3 billion of the foreign 

exchange reserves (on BoP basis), as against an 

accretion of US$ 11.4 billion in Q1 of 2017-18. 

 

# Foreign Exchange Reserves: 

Foreign exchange reserves stood at US$ 392.1 

billion as on 26th October 2018, as compared to 

US$ 424.5 billion at end-March 2018. 

 

# In 2017-18, there was an accretion of US$ 43.6 

billion to the foreign exchange reserves, as 

compared to an 

accretion of US$ 21.6 billion in 2016-17 (on BoP 

basis). 

Note: RTP: Reserve Tranche Position, SDRs: Special 

Drawing Rights 

 

# Exchange Rate: The rupee depreciated against 

the US dollar, pound sterling, Euro and Japanese 

Yen by 1.9 per cent, 1.8 per cent, 0.5 per cent and 

1.2 per cent respectively in October 2018 over 

September 2018 

 

External Debt: 

# India’s external debt stood at US$ 

514.4 billion at end-June 2018, 

recording an increase of 6.0 per cent 

over the level at end-June 2017. Long term 

debt was US$ 415.7 billion at 

end-June 2018, as compared to US$ 

396.5 billion at end-June 2017. Short term 

external debt (by original 

maturity) was US$ 98.7 billion at end June 

2018, as compared to US$ 89 

billion at end-June 2017 



6. INFLATION 

Inflation based on Consumer Price Indices (CPIs): 

# The all India Consumer Price Index – Combined 

(CPI-C) inflation decreased to 3.3 per cent in 

October 2018 from 3.7 per cent in September 

2018. Food inflation based on Consumer Food 

Price Index (CFPI) decreased to (-)0.9 per cent in 

October 2018 from 0.5 per cent in September 

2018 due to decrease in inflation of cereals and 

products, milk & products, oils & fats, fruits, spices 

and prepared meals, snacks, sweets etc. CPI fuel 

and light inflation for October, 2018 decreased to 

8.5 per cent, as compared to 8.6 per cent in 

September 2018. 

 

# Inflation based on CPI-IW for September 2018 

remained unchanged to 5.6 per cent, as in 

previous month. Inflation based on CPI-AL and 

CPI-RL stood at 1.9 per cent and 2.0 per cent 

respectively in September, 2018  

Inflation based on Wholesale Price Index 

(WPI): 

# The WPI inflation increased to 5.3 per cent 

in October 2018 from 5.1 per cent in 

September 2018. WPI food inflation (food 

articles + food 

products) decreased to (-)0.6 per cent in 

October 2018 from 0.1 per cent in September 

2018, mainly on account of decrease in 

inflation of vegetables and edible oils. 

Inflation in fuel & 

power increased to 18.4 per cent in October 

2018, as compared to 16.6 per cent in 

September 2018. 

 

# Inflation for manufactured products 

increased to 4.5 per cent in October 2018 

from 4.2 per cent in September 2018. 

Inflation for Non-food manufactured products 

(core) increased to 5.1 per cent in October 

2018, as compare to 4.9 per cent in 

September 2018 

 

Global Commodity Prices (based on the World Bank Pink Sheet data) 
# Food inflation based on World Bank Food index stood at (-)2.6 per cent in October 2018, as 
compared to (-)2.9 per cent in September 2018. Energy prices as measured by the World Bank 
energy index decreased to 36.7 per cent (YoY) and ‘metals & minerals’ stood at (-)4.8 per cent in 
October 2018 



7. PUBLIC FINANCE 

# As per the Provisional Actuals for 

2017-18, the fiscal deficit of the 

Central Government as percentage of 

GDP is 3.5 per cent, as against the 

corresponding budget estimate of 3.2 

per cent. The fiscal deficit is budgeted 

to decline to 3.3 per cent of GDP in 

2018-19. 

 

# The Budget estimate for revenue 

deficit as percentage of GDP for 2018- 

19 is 2.2 per cent, as compared to 2.6 

percent in 2017-18 (RE). 

 

# The growth in some fiscal parameters (provisional figures) for April-September 2018 are as 

follows 

o Gross tax revenue was ` 905799 crore recorded a growth of 8.6 per cent over corresponding 

period of the previous year. 

o Revenue Receipts (net to Centre) increased by 11 per cent in to ` 691752 crore. 

o Tax revenue (net to Centre) grew by 7.5 per cent to ` 582783 crore. 

o Non-tax revenue of ` 108968 crore, increased by 34.8 per cent. 

o Revenue expenditure grew by 13.8 per cent. 

o Capital expenditure grew by 11.1 per cent. 

o Total expenditure increased by 13.5 per cent, amounting to ` 1304215 crore. 
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