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Dear Readers,
We have successfully published 9 editions of biz standards E-
magazine, and this our Tenth edition. We are Happy for this Milestone of 10th
Step.
 
Our previous editions have been widely appreciated by our readers community, 
with each new edition, we have seen a steep increase in number of downloads of 
our E-magazine. 
 
In our Tenth edition, we bring you some of the topics like Business Man's Making
Nation Proud, World's top 10 richest countries by private wealth, Global
smartphone market continues to decline in 2019, World's Top 5  smartphone
Companies, Two years of GST: Road ahead for one nation, one tax, Indian
Economic Report and Other Topics Related to Business.
 
 
Happy Reading. 
 
 
Naveen Kumar B
CEO & Editor 
Biz Standards 
Contact: 7899991115
Email: editor@bizstandards.com
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BUSINESS MAN'S
MAKING 
NATION 
PROUD

 - Naveen Kumar 

Story of 

OYO-Rooms Ritesh Agarwal

&

ID Fresh Food P.C.Musthafa

 



OYO ROOMS - RITISH AGARWAL
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OYO Rooms is a website for booking budget lodging. It is owned by Oravel Stays Private Limited and is
based in Gurgaon, Haryana, India. It is the largest such website in India.
 
It has 450,000 listings in 500 cities in India, China, Malaysia, Nepal, the United Kingdom, the United Arab
Emirates, Saudi Arabia, the Philippines, Indonesia, and Japan.
 
The company also operates OYO Home, an Airbnb-like marketplace for short-term managed rentals.
 
Ritesh Agarwal is the young founder and CEO of OYO Rooms, the fastest growing network of hotels,
offline and online. The current evaluation of OYO Rooms is over $400 million. OYO Rooms does nothing
out of the box but provides travelers the coolest yet cheapest budget hotels.
 
 



In 2012, then 18-year-old Ritesh Agarwal, from Odisha's Rayagada district, launched Oravel Stays, a
website for listing and booking budget lodging. After three months of research and staying in over
100 bed and breakfast homes, guest houses, and small hotels, he pivoted Oravel to OYO in 2013.
 
Shortly after launching Oravel Stays, Ritesh Agarwal received a grant of $100,000 as part of the Thiel
Fellowship from Peter Thiel.
 
In January 2016, the company launched operations in Malaysia.
 
In April 2017, the company launched operations in Nepal.
 
In late 2017, OYO launched OYO Home, an Airbnb-like marketplace for short-term managed rentals. OYO
Home has presence in more than 10 leisure destinations of India including Goa, Shimla, Pondicherry,
Udaipur, Kerala etc. In April 2018, OYO launched its first international OYO Home in Dubai.
 
In March 2018, Oyo acquired Chennai-based Novascotia Boutique Homes with adviser as ANOVA
Corporate services.
 
In October 2018, the company launched operations in Indonesia.
 
In May 2019, Oyo announced that it would acquire Amsterdam-based vacation rental business @Leisure
Group for €369.5 million.
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The name OYO means “On Your Own”. It was nothing but an idea to create India’s largest chain of
efficient, young and standardised budget rooms. Later in 2014, the company raised 4Cr from
LightSpeed Venture partners and DSG Consumer Partners at a money evaluation of 14Cr.
 
Since the, OYO Room has went on to become India’s first technology driven network to give
standardised budget hotels in all major cities like Mumbai, Delhi, Bangalore, Kolkata, etc.
Ritesh was not only one of the rare persons who only dreamt big but also kept a vision to achieve
bigger. His early life is a perfect example of how young minds can dream and make it happen.
 
He was one of the 50 selected candidates for TATA first dot awards .

Ritesh Agarwal is the founder and CEO of OYO. He started his business career at 17, back-
packing across the country, living in budget accommodations to eventually create the idea
behind OYO. He is the first resident Asian to be awarded the Thiel Fellowship. In his free time, he
loves cycling and practicing yoga.
 
OYO Hotels & Homes is the world’s third-largest chain of hotels, homes, managed living and
workspaces. The portfolio combines fully operated real estate comprising of more than 23,000
hotels and 46,000 vacation homes. OYO along with Vacation Homes categories managed by the
company under OYO Homes, Belvilla and Dancenter brands can be found in more than 800 cities
in 80 countries, including the U.S., Europe, U.K., India, Malaysia, Middle East, Indonesia,
Philippines, and Japan.
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Ritesh Agarwal aims to make Oyo the

world's largest hotel chain by 2023



ID Fresh foods is a food products company based in Bangalore, India. The company
manufactures a range of fresh foods including Idly/Dosa Batter, Parotas, chapatis, curd,
and paneer.
 
ID Fresh Food, a private limited company, was founded in 2005 by P.C Mustafa and his four
cousins - Abdul Nazer, Shamsudeen TK, Jafar TK, and Noushad TA.
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ID Fresh Food - P.C.Musthafa



The company was established with the capital of Rs 50000 by Mustafa. Mustafa holds 50 percent share
in the company, and his four cousins hold the rest. The company was supplied the ten packets of one-
kilogram batter to 20 stores in Bengaluru under the brand name ‘ID’ – for 'Eid' (not Idly, Dosa) –
operating from a 550 square feet space with two grinders, a mixer, and a sealing machine. 
 
The company made a profit from day one. Soon, Mustafa invested more INR 6 lakh to add more
machines. At the same time, They also moved to a bigger space of 800 sq ft.
As the demand for their product increased, Mustafa invested another Rs 40 lakh in 2008 and bought a
2,500 square feet shed in the Hoskote Industrial Area at Bangalore. In 2009, he sold his property
in Kerala that he had purchased while working in Dubai and pumped in an additional Rs 30 lakh into
the business.
 
In two years, By 2010 the company was started making 2000 Kg of batter daily. And also, the number of
stores partnered with them was increased to 300. 
 
In 2014, ID Fresh foods raised Rs 35 crore in the first round of funding from Helion Venture Partners. It
was the first venture capital deal in the country to adhere to strict Shariah Islamic Law as per the
request of the management of ID Foods. They utilized the funds to add more products and scale-up the
business.
 
In 2016, ID Fresh foods manufacture around 50,000 kg of batter daily from their units across the
country and one in Dubai, which converts into a million idlis.
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ID Fresh Foods is making the range of products like Idli/Dosa Batter, Ragi
Idli/Dosa Batter, Rice Rava Idli/Batter, Vada Batter, Malabar Parota, Whole Wheat
& Oats Dosa, Natural Paneer & Curd.
 
Idli/Dosa Batter: ID Fresh Foods is one of the major leaders of ready to cook
package foods in 2018 with a primarily South Indian taste. By 2018, 46 Percent of
the ID Fresh food's business came from the idli/dosa batter. Malabar Parotas: By
2018, 32 Percent of the ID Fresh food's business came from the parota's. Chapati: By
2018, 14 Percent of the ID Fresh food's business came from the chapati's.

Awards
The Founder of the ID Fresh Foods (Mustafa) is listed by Forbes India as "Tycoons of
Tomorrow". 
 
The Founder of the ID Fresh Foods was the youngest recipient of the Distinguished
Alumni Awards in the history of IIM Bangalore.listed by Forbes India as "Tycoons of
Tomorrow".
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The company has achieved a turnover of Rs 100 crore in 2015-16. ID Fresh Foods expects to
end this fiscal with Rs 286 crore turnover from 182 Crore in 2017-18. The company expects

the turnover as Rs 350-400 crore in 2019-20.

We are targeting a net revenue of Rs 350 cr in FY20: PC Musthafa, iD Fresh Food

I started my first business at the age of 10. It was a make shift kirana shop in my village during my school holidays.
It was my first profitable venture! After Engineering from NIT Calicut, I worked with a few MNCs, but I always had
an entrepreneurial streak and wanted to bring technology to help customers buy things. I was an expert in IT. So I

started an online used car showroom in Saudi called maradh.com which was a super hit initially, but we shut it
down later after the dotcom bubble. I started developing fear of failure as I lost money in this business. My next
idea was to create a product to chat/talk/share videos with friends and families at the time when ISD calls were
very expensive in Gulf. Due to the failure of online used car business, I didn’t venture into it. The uncertainty in

entrepreneurship is very high. So I let the idea go. Four years back I downloaded a green coloured app which had
the same features that I had planned 15 years back. You know which app I am talking about right? Two years back
a blue coloured app company bought this green coloured app for 1.8 lakh crores. You know the answer. That is my
opportunity cost for not doing the right thing at the right time. I decided to come back to India with an objective of

creating employment. I did my MBA from IIM Bangalore by choice. I then cofounded iD fresh food along with my
cousins.
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World's top
10 richest
countries
by private
wealth

The United States of America remains the world's wealthiest country, with
private wealth valued at $60.7 trillion in 2018.
 
The report said the global private wealth jumped to $204 trillion in 2018, and
the world's top 10 richest countries' private wealth accounted for 74 percent
of global private wealth.
 
Let's take a look at the richest countries in the world.
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- Soujanya 



No 1 USA
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No 2 China
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No 3 Japan
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No 4 United Kingdom
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No 5 Germany
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No 6 India
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No 7 Australia
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No 8 Canada
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No 9  France
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No 10 Italy
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Global
smartphone 

market
continues to

decline in
2019
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- SHRUTHI 



Global Smartphone Sales Declined Approximately 2.7% in First Quarter of 2019
 
Global sales of smartphones to end users declined 2.7% in the first quarter of 2019, totaling
373 million units, according to world's leading research and advisory company. Gartner. Despite
its absence from the U.S., Huawei maintained its ranking as the No. 2 smartphone vendor
worldwide and continued to reduce the gap with Samsung. 
 
The United States had the biggest drop in smartphone shipments globally in the first quarter of
2019, according to IDC. International Data Corporation (IDC) is a Chinese-owned provider of
market intelligence, advisory services, and events for the information technology,
telecommunications, and consumer technology markets.
 
U.S. shipments were down 15 percent as global smartphone shipments declined 6.6 percent,
the research firm said. Total shipments in the quarter were 310.8 million units globally in the
sixth consecutive quarter of decline.
 
Smartphone Shipments: Apple Down by 30%, Samsung Down by 8%, But Huawei Up by 50%
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.
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Apple Experienced Biggest Decline
Among the Top Five Smartphone
Vendors
 
Sales of Apple iPhones hit 64.5 million
units in the fourth quarter of 2018, a
decline of 11.8 percent year over year. 
 
This double-digit decline made Apple
experience the biggest decline in
growth for the quarter among the top
five global smartphone vendors. Apple
saw iPhone demand weaken in most
regions, except North America and
mature Asia/Pacific. 
 
Apple’s sales declined most in Greater
China, where its market share dropped
to 8.8 percent in the fourth quarter of
2018 from 14.6 percent in the
corresponding quarter of 2017. 
 
For 2018 as a whole, iPhone sales
were down 2.7 percent, to just over 209
million units.



.
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"The less than stellar first quarter in the

United States can be attributed to the

continued slowdown we are witnessing at

the high end of the market," said Anthony

Scarsella, research manager with

IDC's Worldwide Quarterly Mobile Phone

Tracker. "Consumers continue to hold on to

their phones longer than before as newer

higher priced models offer little incentive

to shell out top dollar to upgrade.

Moreover, the pending arrival of 5G

handsets could have consumers waiting

until both the networks and devices are

ready for prime time in 2020."

 

 

 

 

 

 

 

 

 

 

 

The impact Huawei's blacklisting at the

hands of the U.S. will have on its

smartphone business has been a hot topic

for weeks. The company had just

overtaken Apple for the number two spot

globally, with only Samsung to catch,

when its world changed after losing access

to swathes of its hardware and software

supply chain. Since then, speculation has

continued to mount that the sales decline

could be devastating.



Apple production to drop
 
Apple’s production volume continues to drop due to headwinds from high price tags and
sales ban, as per TrendForce. TrendForce is a global provider of market intelligence on the
technology industries.
 
As for Apple’s performance in 2018, its total production volume for 1H18 was roughly the
same as for 1H17. However, the sales of new iPhones turned out to fall short of
expectation, resulting in lower shipments of iPhones in 2H18, about 7% less than in 2H17.
As the result, the production volume of Apple in 2018 declined by 3% YoY. Particularly,
Apple’s shipment in the Chinese market last year was 10 million units less than in 2017, due
to the ban on the sale of some iPhone models and the high pricing of the new iPhones.
 
Going forward to 2019, Apple will continue to face the longer replacement cycle of
smartphones and its weakening sales in the premium segment of the Chinese market.
Furthermore, it is also a challenge for the brand to balance the profitability and pricing
strategies to boost sales. As the result, Apple’s production volume for 2019 would decrease
to 189 million units, with the market share to reach 13%, down from 15% in 2018. If the
tension in US-China trade becomes worse this year, Apple’s production volume may decline
further.
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According to China’s state-run Academy of Information and Communications Technology,
smartphone shipments in the country for all of 2018 were down by a troubling 15.5%, dropping
to about 390 million units. That’s worse than the estimate from market research firm Canalys,
which put the decline at a still-troubling 12 percent in the country.
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Worldwide Top 5 Smartphone Companies, 
2019 Q1 Unit Market Share 

About IDC
International Data Corporation (IDC) is the premier global provider of market intelligence,

advisory services, and events for the information technology, telecommunications, and
consumer technology markets. With more than 1,100 analysts worldwide, IDC offers global,

regional, and local expertise on technology and industry opportunities and trends in over 110
countries. IDC's analysis and insight helps IT professionals, business executives, and the
investment community to make fact-based technology decisions and to achieve their key

business objectives. Founded in 1964, IDC is a wholly-owned subsidiary of International Data
Group (IDG), the world's leading media, data and marketing services company that activates and

engages the most influential technology buyers. To learn more about IDC, please
visit www.idc.com. Follow IDC on Twitter at @IDC and LinkedIn.
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Worldwide Quarterly Smartphone Top 5 Company

Shipments 





World's Top 5 
 smartphone
Companies 
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According to Sales



No 1: Samsung
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Samsung Electronics Co., Ltd. is a South Korean multinational electronics company
headquartered in Suwon, South Korea. Due to some circular ownership, it is the
flagship company of the Samsung chaebol, accounting for 70% of the group's
revenue in 2012. Samsung Electronics has assembly plants and sales networks in 80
countries and employs around 308,745 people. It is the world's largest
manufacturer of consumer electronics and semiconductors by revenue. As of June
2018, Samsung Electronics' market cap stood at US$325.9 billion

 
Samsung Mobile Division is one of five divisions within Samsung Electronics,
belonging to the Samsung Group, and consists of the Mobile Communications
Division, Telecommunication Systems Division, Computer Division, MP3 Business
Team, Mobile Solution Centre and Telecommunication R&D Centre.
Telecommunication Business produces a full spectrum of products
from mobiles and other mobile devices such as MP3 players and laptop computers
to telecommunication network infrastructure.
 
Samsung once again remained the leader in the worldwide smartphone market
despite a 10.4% decline in shipments from last year. The flagship S9/S9+, which
launched late in the first quarter, witnessed slower than normal sales according to
Samsung.
 
 



No 2: Huawei
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Huawei Technologies Co. Ltd.  is a Chinese multinational technology company that
provides telecommunications equipment and sells consumer electronics, including
smartphones, Huawei is headquartered in Shenzhen, Guangdong province.
 
Huawei surpassed Apple for the first time to move into the second position based on
global market share. It continues to lead the China smartphone market with a
record-high market share of 27.0% in 2Q18.
 
Huawei sold 58.4 million units of smartphones in the same period, up 44.5 percent
year-on-year, the highest growth among the world's top five.
The global market share for Huawei witnessed an increase from 10.5 percent to 15.7
percent over the same period last year.
Huawei's smartphone sales grew in all regions and the company did particularly
well in the European market, with sales up 69 percent.



No 3: Apple
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Apple Inc. is an American multinational technology company headquartered
in Cupertino, California, that designs, develops, and sells consumer
electronics, computer software, and online services. It is considered one of the Big
Four tech companies along with Amazon, Google, and Facebook.
 
Apple has tumbled down to the third position in the list. The company shipped 41.2
million iPhones and showed a modest growth of 0.7% as compared with the last year
shipped 41.0 million units. The company performed well in the premium segment as
its most expensive iPhone X is the best seller in many of the markets. The company
has 12.1% market share world wide in the second quarter.



No 4: OPPO
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Oppo is a Chinese consumer electronics and mobile communications company headquartered
in Dongguan, Guangdong, in China, and known for its smartphones, Blu-ray players and other
electronic devices that are made in China. A leading manufacturer of smartphones Oppo was
the top smartphone brand in China in 2016
 
The list is on the fourth place in the list "Oppo". China's mobile company made its mark in the
international market outside China only last year and with its strengths
Successful gaining success Many Asian countries, including China and India, have been the
center of it and now OPPO's eyes are on the market of mid-eastern areas.
 
In June 2016, Oppo became the biggest smartphone maker in China, selling its phones at more
than 200,000 retail outlets



No 5: Vivo
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Vivo Communication Technology Co. Ltd. is a Chinese technology
company owned by BBK Electronics that designs and manufactures
smartphones and smartphone accessories in China, software and online
services. The company develops software for its phones, distributed through its
Vivo App Store, with iManager included in their proprietary, Android-based
operating system, Funtouch OS.
 
Vivo is and Oppo's sister company Vivo. Oppo, OnePlus and Vivo have a
common parent company BBK International. The Chinese company saw 3%
year-on-year growth during the calendar year 2018. Its global market share
stood at 7% during the year.
 
 
 



Global sales of smartphones to end users declined 2.7%

in the first quarter of 2019, totaling 373 million units,

 

 Despite its absence from the U.S., Huawei maintained

its ranking as the No. 2 smartphone vendor worldwide

and continued to reduce the gap with Samsung.

 

Huawei's smartphone sales grew in all regions and the

company did particularly well in the European market,

with sales up 69 percent.

 

Apple ranked third on the list with sales declining to

44.56 million and market share down to 11.9 percent in

the first quarter of 2019.

 

The United States had the biggest drop in smartphone

shipments globally in the first quarter of 2019,

according to IDC.
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Two years of GST: Road
ahead for one nation,

one tax
 

Good & Services Tax



BIZ STANDARDS | 45

The landmark goods and services tax (GST), launched on July 1, 2017, has completed two
years. 
 
GST was introduced as the biggest tax reform (which is a fact) and showcased as One Nation
One Tax.
 
Till date there have been 35 GST Council Meetings to resolve the issues on the rate of tax, the
amendments required in law, simplification of procedure etc. The past, present and
expectations are analysed. 
 
With completion of two year since the launch, the anniversary of Good & Services Tax (GST)
will be celebrated with Hon’ble Union Minister of State of Finance and Corporate Affairs
Shri Anurag Thakur on 1st July.The event will be attended by government officials along
with partners from the trade and industry.
 
The one nation and one tax system has faced many bumps since its launch and is expected
that GST 2.0 will reach another level of milestone in coming years. The new reforms include
new return system, single cash ledger, Single Refund Disbursing and E-invoicing system.
The new system is yet to be tested and introduced.
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Tax reforms will include bringing power,
oil and gas, land and liquor under the rate
structure slab which will lead to tax
credibility across all sectors. FICCI said
that the GST Council should reflect about
joining the present band of GST rates to
three in line along the international
standards. 
 
GST also needs to focus on the need for a
'Zero GST Rating' for healthcare
sector. Now the focus is on reaching the
main motive behind GST which is to
simplify indirect taxes.
 
GST is a distinct advantage for Indian
economy as it has supplanted multi-
layered, complex aberrant duty structure
with a straightforward, straightforward
and innovation driven assessment
routine.
 
It has coordinated India into a solitary,
regular market by breaking hindrances to
between State exchange and trade. By
taking out falling of assessments and
diminishing exchange costs, it will
improve simplicity of working together
and give a stimulus to 'Make in India'
crusade
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Highlights for the Success of GST
 
* GST Council arrangement has worked well 
*Most decisions have been unanimous 
*Centre has taken the states along in ironing out
issues 
*Council has proactively addressed issues
 
 

Gains beginning to show up 
*Logistics costs down as cargo moving faster across state borders, 

15% Reduction in Logistics Cost 
*Indirect tax compliance costs have fallen 

*Paying taxes has become easier with a single tax 
*Companies starting to plan without worrying about state

boundaries 

 
 

Simplify procedures 
*Filing system remains cumbersome 
*Online filing of receipts and aggregation by system should help 
*Solve issues over administration of GST 
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GST Council Approves Simplified GST

Returns

The GST Council in its 31st meeting decided that a new GST return system will be introduced to
facilitate taxpayers. In May 2019, a prototype of the offline tool has been shared on the GST Portal to
give the users a look and feel of the tool. The look and feel of the offline tool would be the same as
that of the online portal.
 
Currently, companies and businesses have to file tax returns via GSTR3B or summary form and
GSTR1, which entails details of outward supplies. The new system will comprise three forms -- GST
ANX-1 that will capture details of outward supplies, GST ANX-2 which will be the purchase form and
GST RET-1 which will be the final return form.
 
While the new purchase and sales forms will be available for trial during July-September, businesses
will still have to file returns based on GSTR1 and GSTR3B.
“This trial would have no impact at the back end on the tax liability or input tax credit of the
taxpayer. In this period, taxpayers shall continue to fulfil their compliances by filing GSTR-1 and
GSTR-3B i.e. taxpayers would continue to file their outward supply details in GSTR-1 on monthly /
quarterly basis and return in GSTR-3B on monthly basis," the government said.
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Note On Different GST Returns
ITR Sahaj is ITR-1 and ITR Sugam is ITR-4, now GST will have Sahaj and Sugam forms. Regular

taxpayers with a turnover of up to Rs 5 crores can now file GST returns on a quarterly basis against

the earlier limit of Rs 1.5 crores, either in ‘SAHAJ’ or ‘SUGAM’. 

 

Small taxpayers making only B2C supplies can file Sahaj returns. Taxpayers making B2B supplies or

making B2C and B2B supplies, but having turnover of Rs 5 crore or less, have been given an option to

file ‘Sugam’ Returns on quarterly basis. The quarterly returns will be mostly be similar to the

monthly returns, but require lesser information to be filled as compared to the regular returns.

 

 The taxes have to be self-assessed and paid on a monthly basis even for small taxpayers opting for

the quarterly return scheme. The monthly returns are compulsory to be filed for taxpayers having

turnover above Rs. 5 crores. 

 

Their return too has been simplified and now contain only two main tables – One to report outward

supplies and another for availing ITC based on invoices uploaded by the supplier For availing ITC,

invoices uploaded by the seller can be viewed and accepted or rejected by the buyer on a continuous

basis. This largely auto-fills the return form based on the invoices uploaded by the buyer and seller. 

 

The new simplified process can be summarised as – ‘UPLOAD-LOCK-PAY’. Taxpayers can create

their profiles based on the nature of supplies made and received by them. The return would show

only those information fields that are relevant to the taxpayer’s profile. Also, taxpayers without any

purchase or sale in a period can file NIL returns through an SMS. 

 

The new returns also provide taxpayers the facility to amend their invoices and other details filed in

the return by filing an amended return. 

 

Taxpayers can also make payment through the amendment returns and save on their interest

liability. All taxpayers other than small taxpayers have to compulsorily file monthly GST returns.





INDIAN 
ECONOMIC REPORT
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-NAVEEN KUMAR



HIGHLIGHTS OF INDIAN ECONOMIC REPORT - Recent Months
 
The growth of real GDP is estimated at 6.8 percent in 2018-19 . The economy grew by 8.2
percent and 7.2 percent respectively in 2016-17 and 2017-18. 
 
The consumer price inflation stood at 3.0 percent in May 2019, same as in April 2019. 
 
India’s current account deficit as percentage of GDP was 2.1 percent in 2018-19, as compared
to 1.8 percent in the previous year. 
 
The value of merchandise exports and imports grew by 3.9 percent and 4.3 percent (in US$
terms) respectively in May 2019. 
 
Foreign exchange reserves stood at US$ 426.4 billion as on 21st June 2019, as compared to
412.9 billion at end March 2019. 
 
The Budget Estimate of the fiscal deficit for 2019-20 has been set at 3.3 percent of GDP, as
compared to 3.4 percent in 2018-19 (Revised Estimates). 
 
Growth of money supply (M3) (year on year basis) as on 24th May 2019 stood at 10.3 percent,
as comared to 10.4 percent recorded as on the corresponding date of previous year. 
 
Total production of foodgrains for 2018-19 is estimated at 283.4 million tonnes (third
advance estimates), as compared to 285 million tonnes (final estimate) in 2017-18. 
 
Index of Industrial Production (IIP) growth during April 2019 was 3.4 percent, as compared
to a growth of 4.5 percent during the April 2018. In 2018-19, IIP growth was 3.6 percent.
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India to surpass
Japan to become

3rd largest
economy

India is projected to outpace the UK
by the end of the year to become one
of the world’s top five economies. It
will then take it just six more years
to overtake Japan as the world’s
third largest economy, a new study
suggests.
India’s gross domestic product
(GDP) is expected to reach $5.9
trillion by 2025, 
 
 Following the re-election of the BJP
government led by Prime Minister
Narendra Modi to a second term of
office in May 2019, the Finance
Ministry has published an economic
roadmap to 2025 in its latest annual
Economic Survey.
 
The key goal is to transform India
from a $3 trillion economy in 2019 to
a $5 trillion economy by 2025, lifting
India into the ranks of the world's
upper-middle-income countries, it
said.
"IHS Markit estimates that India will
overtake the UK to become the
world's fifth largest economy in
2019, and forecasts that Indian GDP
will reach $5.9 trillion in 2025,
surpassing Japanese GDP to make
India the world's third-largest
economy," the report said.
Also, the size of the Indian consumer
market is forecast to increase from
$1.9 trillion in 2019 to $3.6 trillion
by 2025.
 
 
 



Those priorities were highlighted in the latest annual Economic Survey published by the
Indian government. The document, set to serve as a roadmap to reach the $5 trillion
objective, says that India’s growth should be driven by a “virtuous cycle” of savings,
investment, and exports.
 
The size of the Indian buyer market is forecast to increase from $1.9 trillion in 2019 to $3.6
trillion by 2025.
But to accomplish this goal, the country's new economic roadmap features the significance
of making a virtuous cycle of investment, funds and exports in order to maintain rapid
economic growth over the next five years.
 
"Despite the wide range of economic challenges facing the country, in second term of BJP
government- led by Modi, the economic outlook looks positive, with GDP growth forecast to
average around 7 per cent per year over the 2019-2023 period”.
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