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Dear Readers,
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 with each new edition, we have seen a steep increase in number of downloads
of our E-magazine. 
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the world, Indian Economic Report Etc.
 
Happy Reading. 
 
Naveen Kumar B
CEO & Editor 
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COVID-19 Impact on
Demand for 

Hand Sanitizers

- Naveen Kumar 

The global hand sanitizer market size valued at USD 2.7 billion in 2019 and
is expected to grow at a compound annual growth rate (CAGR) of 22.6%
from 2020 to 2027. Shifting consumer preference towards convenient
hygiene products is expected to drive the market. In addition, recent

COVID-19 pandemic in the beginning of 2020 have spurred the market for
hand sanitizer. The demand for hand hygiene products have been

exceeding the supply in both online as well as brick and mortar sale
channels worldwide owing to the global outbreak of the virus in a short time

span. The outbreak has reinforced the significance of regular hand
sanitizing and cleaning practices among consumers and is among the

prominent factor driving the market.
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Hand sanitizers have an advantage over conventional hand washing products as they can be
applied directly without water. Also, renowned manufacturing companies such as Henkel

Corporation, Unilever, and Procter and Gamble have been offering hand sanitizers in
convenient packaging such as sachet and mini bottles, which can easily be carried in a bag or a
pocket by the consumers. These factors have widened the scope for the market. According to
findings, there is a preference for using hand sanitizer by 77.0% of the population covered in a
survey, while 23.0% claim to not to use the product. The 77.0% population in the favor of using

hand sanitizer is comprised of 37.5% male users and 62.5% of female users. Moreover, key
manufacturers are adding to their product line in order to increase their market share with
increasing awareness. For instance, as per findings, 62.0% of population surveyed in 2017

claims to use Dettol hand sanitizer, 21.0% use Lifebuoy hand sanitizer, and 17.0% use
Himalaya hand sanitizer.
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KEY RESEARCH FINDINGS
 

Hand sanitizer market is a consumer-driven market. This entails that
the market primarily covers hand hygiene products such as foaming

hand sanitizers, foaming instant hand sanitizers, instant hand
sanitizer gel, and spray hand sanitizers.

 
Consumers’ preference for non-alcohol based hand sanitizer as they
do not dry out hands and low fire hazard as well as non-damaging to

surfaces.
 

Large consumer base along with rise in prevalence of coronavirus
respiratory infections among population are the primary reason for

hand sanitizer market growth.
 

In the coming years, South Asia and East Asia are likely to emerge as
most lucrative markets for hand sanitizer.

 
Online retailers will see the highest growth rate during the forecast

owing to availability of multiple brands, detail information about
product, price comparison, and door step delivery of the product.



The Global Hand Sanitizer Market size was valued at $919 million in 2016 to reach $1,755

million by 2023, and is anticipated to grow at a CAGR of 9.9% from 2017 to 2023. Hand

sanitizer is an antiseptic solution, which is used as an alternative to soap and water. It is

used to prevent the transmission of infection, which is majorly caused through hand

transmission, further causing several diseases such as nosocomial food-borne illness and

others.

 

Consumer inclination towards health & wellness and product innovation such as

addition of fragrances in formulation of sanitizers are projected to boost the growth of

the global hand sanitizer market. Furthermore, improvement in living standards, rise in

health expenditure, increase in awareness about hand hygiene, and support from

organization such as WHO, FDA, and others towards the need for sanitation augment

the demand for hand sanitizers. However, health hazards associated with chemical

ingredients are anticipated to hamper the market growth during the forecast period.
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COVID-19 Impact on Demand for Hand Sanitizers
 

Various healthcare professionals across the globe are recommending to wash hands

regularly with soap and water to prevent from spread of coronavirus. Instant hand

sanitizer gel is perfect alternative to use when soap and water is not available to

reduce the level of germs from the hands. In addition, the instant hand sanitizer gel is

formulated with ethanol or ethyl alcohol ingredient that kill 99.9% of bacteria within

seconds. It also contain moisturizers to reduce skin dryness are some of the primary

factors boosting the demand for hand sanitizer across the globe.Currently, the

demand for instant hand sanitizer gel is considerably high due to outbreak of

coronavirus and rise in consumer awareness regarding the hand hygiene worldwide.

Owing to these factors, instant hand sanitizer gel accounts for the highest share in the

hand sanitizer market. It is also expected to remain dominant through the course of

the forecast period. According to the report, the overall hand sanitizer market can be

bifurcated into foaming hand sanitizers, foaming instant hand sanitizers, instant hand

sanitizer gel, and spray hand sanitizers in terms of product type.



STRUCTURE ANALYSIS
 

Some of the leading players operating in the hand sanitizer market
are The Procter and Gamble Company, Gojo industry Inc., Reckitt

Benckiser Group PLC, Best sanitizers Inc., The Himalaya Drug
Company, Henkel Corporation, Unilever, and others.

Rise in adoption of hand hygiene practices among people along with
increasing presence of prominent players in these region are

expected to grow the market to a substantial height.
 

Hospitals and nursing homes are the largest consumers of
sanitizers by volume, precisely the liquid-type, owing to strict

sanitation and hygiene practices.
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Growth Driving

Increasing Health Awareness
 

Rising Incidence of Chronic Diseases
 

Government taking new efforts as such Swach Bharat Abhiyaan,
Swastha Bharat, etc, to drive the hand sanitizer market



Increasing Health Awareness
 

Progressive health and wellness consumers are seeking alternatives to fear-

based information, a phenomenon that has been driving wellness views for

decades. Cleaning and Washing hands with soap or with sanitizer before

eating. Each eating style differs, and yet ultimately both are all about wellness

and human performance. Especially after the breakdown of COVID-19, health

awareness has increased and that is pushing the demand for the hand sanitizer

market. This rise in importance is a change from the past. For the majority of

consumers, the very definition of health and wellness is having the energy to

live an active life.
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Keep Social
Distancing

 
Stay Safe

From
COVID19

Source: Web, Google





TOP 10 COUNTRIES

BY PATENT

APPLICATIONS
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- Soujanya 
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No 1 China
Number of patent

applications: 58,990
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No 2 United States
 

Number of patent
applications: 57,840
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No 3 Japan 
Number of patent

applications: 52,660
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No 4 Germany
Number of patent

applications: 19,353
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No 5 South Korea
 

Number of patent
applications: 19,085
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No 6 France
Number of patent

applications: 7,934
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No 7 United Kingdom
Number of patent

applications: 5,786
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No 8 Switzerland
 

Number of patent
applications: 4,610
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No 9 Sweden
Number of patent

applications: 4,185
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No 10 Netherlands
Number of patent

applications: 4,011





The Impact of covid 19 on
Indian economy
 
- Naveen Kumar B
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IMPACT OF COVID 19 ON INDIAN ECONOMY
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The economy grew by 3.1% in Jan-Mar
quarter of 2019-20, against 5.7% at the
same time a year ago, the slowest growth
in at least eight years

The Indian economy was in its worst phase even before the coronavirus

outbreak, with growth in the gross domestic product (GDP) falling to a

11-year low of 4.2 per cent in 2019-2020. The economy grew by 3.1 per

cent in the January-March quarter of 2019-2020, against 5.7 per cent

at the same time a year ago, the slowest growth in at least eight years.

 

According to National Statistical Office data, the manufacturing

sector has grown merely by 0.03 per cent in FY 2019-20 compared to

5.7 per cent in the previous year. The growth of the construction

sector, which is responsible for a spillover effect on several other

industries, too declined to 1.3 per cent.



 

Growth had stood at 6.1 per cent in the previous year. Growth in the January-March

quarter slumped against the National Statistical Organisation’s (NSO’s) advance

estimate of 4.7 per cent. It came down because of a contraction in the manufacturing

and construction sectors.

 

 

Agriculture was the only bright spot in the GDP data. It grew by 5.9 per cent in Q4

against 3.6 per cent in Q3. For a year as a whole, it grew by 4 per cent against 2.4 per

cent a year ago. Construction saw a contraction of 2.2 per cent in the fourth quarter

against fall of 0.04 per cent in Q3. For FY20, the growth rate here fell to 1.3 cent from

6.1 per cent in the previous year. The current quarter would see the impact

of lockdown and in the next one the monsoon will dampen construction further.
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Uttar Pradesh Chief Minister Yogi Adityanath Sunday said the state

government does not intend to impose any new tax to deal with the

economic impact of the coronavirus crisis.

 

 

Adityanath said, "We have started our economic activities, and it is moving

on rapidly. As compared to the previous month, this month's revenue

(collection) seems good.”

 

“There is no thought of imposing any separate tax, and our focus is to give

more relaxation to the public. How to boost industrial activities while

following social-distancing norms is our focus," he said.

 

He also said when migrant labourers started returning to Uttar Pradesh,

people thought it would trigger a chaos in the state. "But we considered

them as our strength."The Uttar Pradesh government had recently decided

to set up a Migration Commission for exploring opportunities within the

state for migrant workers.
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Map of the projected real GDP growth rate
in 2020 of counties in the International

Monetary Fund's World Economic Outlook

Sharp rise in
unemployment
Stress on supply chains
Decrease in government
income
Collapse of the tourism
industry
Collapse of the hospitality
industry
Reduced consumer activity
Plunge in fuel
consumption. 
Rise in LPG sales.

Outcome



Q4 GDP growth would touch a new

low at below four per cent. “It has

turned out to be worse at 3.1 per

cent. This is pre-lockdown. Of 91

days of Q4, the lockdown applied to

only to seven days. It’s a telling

commentary on the BJP’s economic

management,” Mr Chidambaram said.
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The Indian economy is on

course for a full-year

contraction this fiscal, as

recovery prospects from

COVID-19 related

disruptions remain

"clouded", according to DBS

Bank India economist

Radhika Rao.
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Contact for Advertisement 
 

7899991115



Evolve 
Coworking
space in
Whitefield

Evolve Work Studio, 3rd floor, 

SNN Raj Pinnacle, Plot 7f Graphite India Main

Road, Phase 2, Doddanakundi Industrial Area

2, EPIP Zone, Whitefield, Bengaluru,

Karnataka 560048

Call: 89710 71089
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By PRIYA

Top 5 happiest
countries in the
world

Finland has retained its crown
as the happiest country in the

world for the third year in a
row, according to the annual

World Happiness Report
published by the Sustainable

Development Solutions
Network for the United Nations
on March 20.Denmark came in

second, followed by
Switzerland, which pushed

Norway out of the top three
this year.The report ranks 156
countries on six key variables
that support well-being: GDP

per capita, life expectancy,
social support, freedom,

corruption and generosity.
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No 1 Finland
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No 2 Denmark
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No 3 Switzerland
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No 4 Iceland
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No 5 Norway
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INDIAN 

ECONOMIC REPORT
 
 
 

NAVEEN KUMAR B
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MACROECONOMIC

REPORT

May 2020

ECONOMIC DIVISION

Global growth has hit unprecedented

depths of despair amidst COVID-19 with

substantial risks of even more severe

outcomes remaining. IMF’s World Economic

Outlook of April, 2020 projects global output

in 2020 to contract by 3 per cent with

output of advanced countries contracting

more than emerging market and developing

economies. 

Aptly called the month of “Global Lockdown”,

April, 2020 saw major

indices of manufacturing and services across

countries declining to record lows on

the back of supply-side disruptions.

 

Global energy prices plunged, US unemployment

rates surged to double digits, Euro zone consumer

confidence and UK retail spending

fell, signalling the onset of a demand crisis as well.
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This demand shock weighed

heavily on commodity exporter countries

as their currencies depreciated relatively

more sharply. Global financial markets

dramatically sold-of equity and debt in

March 2020 which led to crashing of

benchmark equity indices and tightening

of

bond yields before a modest recovery in

April 2020

Governments and Central Banks

have responded by announcing

stimulus packages and liquidity

injections. On 12

th

May, 2020, the Prime Minister of India

announced a package of Rs. 20 lakh

crore for

the country, amounting to 10 per cent

of GDP, inclusive of all previous

liquidity

support by RBI and fiscal stimulus by

the government.

Indian economy had begun to regain

momentum with clear signs of uptick in

consumption and investment towards the

end of Q3:2019-20, only to be halted by

COVID-19 that made government enforce

country-wide lockdown in late March 2020.

Green shoots had appeared with Index of

Industrial Production (IIP), Index of Core

Industries (ICI) and merchandize exports

rebounding with positive growth in

February 2020 along with signs of revival in

consumer sentiment
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However, sharp

negative growth of merchandize exports and

imports in March 2020 gave first signs

of distress having already entered the country’s

economic space. With the imposition

of lockdown from 24

th March, FY 2019-20 closed with a seven-day

period of

economic inactivity. Besides trade, negative

growth in IIP and ICI indices and

particularly the decline in electricity generation

in March 2020, reflected the

economic adversity of the lockdown.

As the lockdown continued, manufacturing and

services activity came to a standstill

in April 2020 resulting in supply side disruptions

and demand falling to

unprecedented lows that fed into PMI indices

going into a free fall. A huge decline in

railways freight traf ic for April 2020 gave clear

evidence that economic inactivity

was indeed widespread both across regions

and sectors.

Agriculture and allied

activities, however, showed continued resilience on the

back of all-time production

highs and huge buf er stocks of rice and wheat. Above

normal rains predicted for

2020-21 also boded well for agricultural production. Amid

severe COVID-19 induced

supply chain disruptions, harvesting and procurement

operations gathered

momentum with an active FCI and supportive railways

increasing volumes of

transferred food grains. The overall inflation outlook

remains benign with economic

inactivity leading to a broad-based deceleration in price

pressures, particularly

energy
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On the external front, the rupee weakened against the dollar with sharp foreign

portfolio investor (FPI) outflows. Yet, rupee outperformed its emerging market peers

displaying a new found resilience in the forex market. Further, rupee depreciation did

not inflate crude oil import bill as its price crashed in global markets. However, gold imports turned costlier with

gold price spiking, riding on the yellow metal’s safe

haven appeal. Fortunately, India's external sector has acquired resilience manifest in improvement

in Balance of Payments (BoP) position despite being challenged by net FPI outflows

for some time. A comfortable BoP rests on manageable current account deficit (CAD), prudent external debt and

robust availability of foreign exchange reserves adequate

to finance more than eleven months of imports. As a considerable drop in domestic

economic activity significantly curtails imports, India’s current account balance may

generate a small surplus in the first quarter of 2020-21. India’s CAD is also

supported by low levels of external debt servicing. RBI responded to the economic fallout of the lock down by

significantly cutting the

repo and the reverse repo to a greater extent to discourage banks from parking funds

with it. In addition, it flushed the Indian banking system with liquidity in April 2020. Banks responded by cutting their

base lending rates and Marginal Cost of Lending

Rate (MCLR) but credit to commercial sector continued to see muted growth. Credit

creation was possibly limited by public holding more cash for meeting emergencies

and continued risk aversion of banks with their preference to invest in G-secs and

park excess funds with RBI. Yet, excess liquidity in the banking system remained high, showing up in the steepening

of yield curve in April 2020. However, towards the end

of April, as RBI conducted special OMOs, the yield on 10-year G-sec softened. The

closure of six debt schemes of Franklin Templeton Mutual Fund sustained the

elevated corporate bond yield that somewhat softened after RBI opened a special

window to meet with sudden demands for redemption. Government of India has so far responded with two stimulus

packages, first in late

March 2020 and another on 12

th May, 2020. The Central government’s borrowing

program for FY 2020-21 has been raised by more than half to Rs. 12 lakh crore. Subscription to market borrowings

by FPIs is likely to be tepid if their present trend

of selling-of India’s equity and debt paper were to persist. Further, continued

injection of liquidity or surplus liquidity situation will ensure that interest cost of

government debt remains low with continuous softening of yields on G-secs. Indian benchmark equity indices

recorded largest gains in April 2020 after

plummeting in March 2020, buoyed by optimism over lockdown easing in major

global economies, stimulus packages by Central Banks and governments, expanding

business activity in China and encouraging COVID-19 drug trial results in the US. IMF has projected India’s GDP

growth in FY 2020-21 at 1.9 per cent and 7.4 per

cent a year later. Government is aware of the severity of lockdown on economic

activity in the country and is cautiously optimistic about the revival of growth later in

the year.
Source & Credits

Ministry of Finance
GoI
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BIZ 
STANDARDS

Biz Standards is an innovative online media platform to read and write the Business / Start-up stories of budding entrepreneurs

across the globe. 

 

We share the best Business stories with people through our monthly e-magazine which also includes the business related articles and

we telecast the interviews of budding entrepreneurs in our channel BS tv. 

 

In addition to this we offer the Biz Standards Ratings to the products, business,, etc. by them putting on our website and Mobile

apps. 

 

Further, we bring out the new products in the market, their features, price etc.

we also provide latest information on events and conferences that are happening in India & Globe.

 

Biz Standards is brand product of Nayakart Online Solutions Pvt Ltd, Registered under Ministry of Corporate

Affairs, and Recognized by Department of Industrial Policy & Promotion under START UP INDIA.

 

In March 2019 Biz Standards Won Prestigious UNNATI award and recognized as a best Startup. 
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Budding
Entrepreneurs 

Join 
Here 
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Interview Images Gallery & Watch Interviews In 
BS TV Youtube or www.bizstandards.com
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