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Dear Readers,
We have successfully published 13 editions of biz standards E-
magazine, and this our 14th edition.  
 
Our previous editions have been widely appreciated by our readers community,
 with each new edition, we have seen a steep increase in number of downloads o
f our E-magazine. 
 
In our 14th edition, we bring you some of the topics like Inspiring Indian
Entrepreneurs & Startups, Top 10 fastest-growing companies listed on US stock
market, Note about UDYOG AADHAR, Top Indian cities with the most unicorn
companies, Indian Economic Report etc..
 
Happy Reading. 
 
Naveen Kumar B
CEO & Editor 
Biz Standards 
Contact: 7899991115
Email: editor@bizstandards.com

Editors Note
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Inspiring
Indian

Entrepreneurs
& Startups

 
- Naveen Kumar 



Ramesh Babu, the barber who owns a Rolls Royce

 
Bangalore resident Ramesh Babu, is a star in his own league who runs the business of

cutting and styling hair. He is an ordinary businessman, with an extraordinary wealth. 

he owns a fleet of 600 luxury cars, including Rolls Royce, and employs about 300 people.

 

Ramesh Tours & Travels now also operates in Chennai and Delhi, and the entrepreneur

hopes to conquer Hyderabad and Vijaywada next. The team is also working on maximising

the company’s online presence. Along with a jaw-dropping fleet, his endeavours have

earned Ramesh many awards but come mornings and over the weekends, you will still find

him giving haircuts at his salon for ₹150.

 

Ramesh charges Rs 75000 a day for the Rolls and his usual clients are corporate bigwigs

and visiting Bollywood and Tollywood stars.
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The income from the salon is pretty modest. Although, the luxury car rental business reaps

him a fortune, making him one of India’s richest hairstylist.

 

1989: Ramesh’s father, who owned a small salon died leaving the barber’s shop as the only

means of survival. Although, his mother started to work as a domestic help after leasing the

shop for Rs 5 a day.

 

1994: Ramesh decided to run his father’s shop instead of continuing his education. The salon

was called ‘Inner Space’ and was in a shopping complex near the school where he studied.

It soon became a trendy styling outlet.

 

1997: As he always dreamt of owning a car, Ramesh purchased a Maruti Omni and started

renting it to people for their personal use. That became the turning point in his life. His

reputation grew with the car rental business.

 

2004: He got into the luxury car rental and self-drive business.He also owns a Suzuki

Intruder high-end bike that is worth Rs 16 lakh.Even today, he hasn’t forgotten his roots. He

cuts hair for his old customers for just Rs 65. Although cars are his passion, he will continue

to cut hair as long as his hands are healthy.
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Dr.Arokiaswamy Velumani

 
Thyrocare’s Velumani: Owns no car, lives in a small quarter, but helms a Rs 1,320-crore

company.Velumani doesn’t own a car. 

 

He makes do with a small living quarters above his large lab in Navi Mumbai, but still ends

up sleeping in the lab most nights.

 

Born to a poor landless farmer in a nondescript and obscure village of Appanickenpatti

Padur in Tamil Nadu, Arokiaswamy Velumani found himself at the bottom of the ‘ten slices of

the pyramid’.

 

Velumani was so poor that he sought government subsidy to go through school and

college.Today, he is the owner of the world’s largest thyroid testing company, that boasts of

1,122 outlets across India, Bangladesh, Nepal and the Middle East!

 

He started his career as a shift chemist at Gemini Capsules, a small pharmaceutical

company in Coimbatore, in 1979 and earned a measly sum of ₹150 every month. 



The curtains came down on the company three years later and Velumani found himself

without a job.After 14 years of servitude at BARC, Velumani put in his papers. 

 

He decided to channel his expertise in thryoid biochemistry to set up testing labs that

detected thryoid disorders. With Rs. 1,00,000 from his provident fund, Velumani, at the age

of 37, opened a shop in Byculla, South Mumbai.

 

Thyrocare is worth ₹3,377 crore ( on may 2016 ) and has made its debut on Indian bourses!

Velumani owns a 64% stake in the company, which makes him worth ₹2,158 crore!But it

doesn’t end there for Velumani and his team. 

 

Thyrocare is also working towards developing a subsidiary to focus on cancer screening

through molecular imaging.
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Sridhar Vembu

 
CEO of Zoho Corp. (formerly AdventNet Inc.), the company behind the Zoho suite of online

applications.He co-founded AdventNet in 1996, and has been CEO since 2000. AdventNet

has transformed itself from a modest beginning as a software company serving network

equipment vendors to a be an innovative online applications provider.

 

It has maintained growth and profitability, without needing outside capital. Prior to

AdventNet, Sridhar worked as a wireless systems engineer at Qualcomm, Inc. where he was

fortunate to work with some of the leading minds in wireless communications.

 

Sridhar Vembu’s Zoho competes successfully around the world with some core products of

Microsoft, Google and Salesforce.com. Vembu shuns outside capital, but if Zoho were to

be valued, it might be well over $1 billion.

 

He grew up in a very modest middle-class family in Chennai. His father was a stenographer

in the High Court. Neither his father nor his mother went to college.

 

He went to a Tamil-medium, government-aided school till Std 10, and then he did 11th and

12th in an English-medium government school.

 

He did well at school and he obtained his Bachelor’s degree in Electrical Engineering from

Indian Institute of Technology, Madras, and PhD in Electrical Engineering from Princeton

University.
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Kavita Shukla

 
Kavita is the Founder & CEO of The FRESHGLOW Co. and the inventor of FRESHPAPER, a

simple innovation taking on the massive global challenge of food waste. Her story of simple

beginnings, belief, and empowerment was the subject of a short film by Hollywood director

Bryce Dallas Howard.

 

 She holds four patents and is the youngest woman ever to receive the biennial INDEX

Design to Improve Life Award – the world’s largest prize for design. Today, FRESHPAPER is

used by farmers and families across the globe, and The FRESHGLOW Co. has partnered

with some of the largest retailers in the world from Whole Foods to Walmart. 

 

Her work has been featured by The New York Times, The Washington Post,

Bloomberg, Oprah Magazine, Glamour, The Today Show, and CNN. 

 

Kavita has been featured as one of Fast Company's “7 Entrepreneurs Changing the World.”

She has also been named to the Forbes “30 under 30” list and TIME Magazine's "5 Most

Innovative Women in Food." Kavita holds a BA from Harvard University.
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Suchi Mukherjee – Founder & CEO of Limeroad

 
Suchi, a woman of substance, always envisioned of building and growing businesses that

are focused on simple yet in-demand consumer products. 

 

It is said, that the idea of Limeroad came to her, while she was on her Maternity leave.She

embarked on the journey of making Limeroad, in 2012 along with Manish Saksena, Ankush

Mehra, and Prashant Malik. The company has now raised a funding of $20 Million from

Lightspeed venture partners, Matrix Partners and Tiger Global.

 

Limeroad has a strong team of 200+ IIT-techies to NIFT-design geeks. It has 1.5 million

scrapbooks posted by users so far, and 100,000 scrapbooks made per day. Their Gross

Merchandise Value (GMV) has also grown by a massive 600% since their launch.

 

Nevertheless, Suchi and her associates had to face numerous challenges like,  finding the

right people to build a solid team which has a combination of skill and can-do attitude,

getting the right kind of infrastructure. Amongst the N-number of hurdles like complex bank

processes, net gateways for the payment methods and refunds, delivering unique products

at an economical price, the most troublesome part for Suchi and her team was to partner

with vendors to ensure a sustained stream of products. 

 

The existing eco-system for the professionally trained vendors is a daunting task to date. But

as she was determined to achieve what she had dreamt of, nothing could hold her back.
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Source & Credits:

Founders and Google

Sairee Chahal - Founder & CEO of SHEROES
Sairee Chahal is the Founder, CEO of SHEROES – a community platform for women,

offering support, resources, opportunities and interactions via Sheroes.com and

the SHEROES App. 

 

Sairee is credited with building up women at work and future-of-work conversations in

India, besides building a strong technology play to solve the problems of gender disparity in

India.A technology entrepreneur, Sairee has straddled the best of both worlds in her

ventures Newslink, Fleximoms and now SHEROES. 

 

Her community-meets-deep technology approach has made SHEROES a globally

formidable platform, changing the game for women and their aspirations. 

 

Over a million women have been directly benefited, and under Sairee’s leadership,

SHEROES aims to impact over 100 million women in the next five years.An Aspen Leadership

Fellow, Sairee is also the convener of The SHEROES Summit – India’s largest women’s forum.

With an M.Phil from JNU, and a PGDBM from IMT Ghaziabad, Sairee kickstarted her

professional career while still in college before cofounding her first startup. 

 

She went on to also work at corporates like Heidrick and Struggles and CII.Recognized for

her achievements globally, Sairee is a Devi Award winner, apart from the Femina Achievers

Award, Cartier Award, Editor’s choice for L’Oreal Femina Women’s Award, Business Today

and Most Powerful Women in Indian Business. In 2018, she was ranked 53 on Onalytica’s

“Future of Work Top 100 Influencers” list.

 





Top 10

fastest-

growing

companies

listed on US

stock

market
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- Soujanya 
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No 1 : MOMO
DATING APP
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No 2: Texas Pacific
Land Trust
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No 3: Micron
Technology
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No 4: Corcept
Therapeutics
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No 5: Net�lix
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No 6: Paycom
So�tware
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No 7: Nvidia
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No 8: Nexstar Media
Group
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No 9: Triton
International
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No 10: SS&C
Technologies Holdings





Note about UDYOG AADHAR
 

 

The idea behind introducing Udyog Aadhar was to
simplify the procedural format that business owners
had to go through in order to register their business
under Micro Small Medium Enterprise or MSME.
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UDYOG AADHAR
 

 

 

UDYOG AADHAR IS A REGISTRATION PROVIDED TO MICRO,

SMALL, MEDIUM SIZED BUSINESSES IN INDIA UNDER

THE MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT

ACT, 2006 (MSMED). UDYOG AADHAR USED TO BE REFERRED TO

AS MSME REGISTRATION EARLIER. NOW, THE PROCESS FOR

OBTAINING MSME REGISTRATION HAS BEEN MERGED WITH

UDYOG AADHAR REGISTRATION AND MADE COMPLETELY

ONLINE BY THE GOVERNMENT.
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The main objectives of the MSME department with respect to providing Udyog

Aadhar registration are as follows:

To enable the micro, small and medium enterprises to efficiently compete with

international competition;

To promote the growth of micro, small and medium enterprises on large scale to

effectively tackle the widespread problems of unemployment and poverty;

To extend benefits of various government scheme at one stop to the SSI units;To

safeguard SSI from financial harassment in the hands of big industries.



 

Benefits of Udyog AadharUdyog Aadhar registration is provided free of cost by

the Government and its simple and easy to obtain online. After obtaining Udyog

Aadhar, a business can enjoy the following benefits:

 

The applicant will receive financial support for participating in foreign expos to

showcase their products.

 

The applicant will also be eligible for government subsidies.

 

Registration would facilitate hassle-free opening of current bank accounts in the

name of the business.

 

It would also allow businesses to apply for government micro business loans and

other such related beneficial schemes.
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Documents Required for Udyog AadharThe applicants personal Aadhar is the

main requirement for obtaining Udyog Aadhar 

:in case of a proprietorship. No further documents are required other than an

email and a mobile number.

 

In case of  proprietorship, the applicants Aadhar must be used.In case of

partnership, the partners Aadhar can be used.

 

In case of company, the Directors Aadhar can be used.In case of LLP, the

Designated Partners Aadhar can be used.If an applicant or authorised signatory

of a business does not have Aadhar, then he/she must first apply for Aadhar at

an Aadhar enrolment centre. Once, the Aadhar is obtained, the Udyog Aadhar

process can be started.
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Procedure for Udyog Aadhar ApplicationFollow the steps below to obtain Udyog Aadhar
registration online:
 
Logon to the Udyog Aadhar website.
 
Enter the 12 digit Aadhar of the applicant and complete the verification process.
 
Name of Owner – Fill name of authorised signatory or owner as mentioned on the Aadhar Card. If
the name does not match with the Aadhar number, the applicant will not be able to complete the
form.
 
Social Category – Provide the applicant’s caste: General/Schedule Caste/Schedule Tribe/ Other
Backward Castes. The proof of belonging to SC, ST or OBC may be asked by appropriate authority,
if and when required.
 
Name of Enterprise – Fill the name by which the enterprise is known to the customers/public and is
a legal entity to conduct business.One applicant can obtain more than one Udyog Aadhar with the
same Aadhar Number, in case of multiple businesses.
 
Type of Organization – Select the type of legal entity  for the business.
 
PAN – Enter PAN Number of proprietor in case of proprietorship. In case of company or LLP, enter
the PAN of the entity for which Udyog Aadhar is sought.
 
Location of the plant – Enter address of all location of business.
 
Official Address – Enter main address or corporate office address along with mobile and email
address.
 
Date of Commencement – Enter the date on which the business was started.
 
Previous Registration Details – Enter details of previous MSME registration, if applicable.
 
Bank Details – Enter details of bank account of the company including IFSC Code and Bank Account
Number.
 
Major Activity – Select major area of activity of the business – manufacturing or service.
 
NIC Code – Select the appropriate NIC Code from the National Industrial Classification (NIC)
handbook.
 
Person employed – Enter the total number of people employed in the business.
 
Investment in Plant & Machinery/Equipment – Enter the amount of money invested in terms of
machinery and equipment by the business. Do not include value of building or land
 
DIC – Enter details of the District Industry Center nearest to the business, if required.On
submission of the above information, 
 
OTP would be sent one more time to the applicant’s mobile. If successfully completed, Udyog
Aadhar would be provided.



 

79,65,984 Enterprises

Registered on Udyog

Aadhar Portal upto 15

November 2019

 

 

The Government has taken several measures

to spread awareness among entrepreneurs of

MSMEs to register on Udyog Aadhaar Portal

like Easy self registration by entrepreneurs,

Active facilitation of MSME registration by

MSME field offices.
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Contact for Advertisement 
 

7899991115
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By PRIYA

Top Indian cities with
the most 
unicorn 
companies
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In  finance, a unicorn  is a privately held  startup company with a current  valuation of US$1

billion or more.

Delhi - NCR - 10 Unicorns 1.
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2. Bengaluru 
 
 
 
 
 
 
 
 
 

9 Unicorns
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3. Mumbai 
 
 
 
 
 
 
 
 
 

2 Unicorns
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4. Pune
 
 
 
 
 
 
 
 
 

2 Unicorns
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5. Chennai
 
 
 
 
 
 
 
 
 

1 Unicorn
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INDIAN 

ECONOMIC REPORT
-
 

NAVEEN KUMAR B
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The growth of real

GDP for the first

quarter of 2019-20

was 5.0 per cent as

compared to 8.0

percent in the

corresponding period

of previous year.

The consumer price

inflation stood at

3.99 percent in

September 2019, as

compared to 3.2

percent

in August 2019.

The Budget Estimate of the

fiscal deficit for 2019-20 has

been set at 3.3 percent of

GDP, as

compared to 3.4 percent in

2018-19
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Growth of M3 (Year on Year

(YoY) basis) as on 27th

September 2019 stood at

9.7 percent, as

compared to a growth rate

of 9.4 percent recorded in

the corresponding fortnight

end in the previous

year

The value of

merchandise exports

and imports(in US$

terms) declined by 6.6

percent and 13.8

percent in September

2019.

India’s current account

deficit as percentage of

GDP was 2.0 percent in

Q1 of 2019-20, as

compared to 2.3 percent in

the corresponding period of

previous year.
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Foreign exchange reserves

stood at US$ 439.7 billion as

on 11th October 2019, as

compared to

412.9 billion at end March

2019.

As per the first

advance estimate for

2019-20, the total

production of kharif

foodgrains is

estimated at 140.6

million tonnes.

Index of Industrial

Production (IIP) growth

contracted by 1.1 percent

during August 2019, as

compared to a growth of

4.8 percent during the

August 2018.
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The Union Cabinet approved the Infusion of Rs 4,557 crore by

Government in IDBI Bank.

 

The Union Cabinet approved the payment of Productivity Linked

Bonus equivalent to 78 days wages

to over 11.52 Lakh eligible non-gazetted railway employees

(excluding RPF/RPSF personnel) for the

Financial Year 2018-19, for maintaining industrial peace and

motivation of railwaymen.

 

 The Cabinet Committee on Economic Affairs (CCEA), approved

for the mechanism revision of

ethanol price for supply to Public Sector Oil Marketing Companies

for procurement of ethanol w.e.f.

December‟19 for one year period.

 

 The Union Cabinet approved the Promulgation of the Prohibition

of Electronic Cigarettes

(production, manufacture, import, export, transport, sale,

distribution, storage and advertisement)

Ordinance, 2019.

Source & Credits
Ministry of Finance

GoI

 

MAJOR ECONOMIC DECISIONS
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BIZ 
STANDARDS

Biz Standards is an innovative online media platform to read and write the Business / Start-up stories of budding entrepreneurs

across the globe. 

 

We share the best Business stories with people through our monthly e-magazine which also includes the business related articles and

we telecast the interviews of budding entrepreneurs in our channel BS tv. 

 

In addition to this we offer the Biz Standards Ratings to the products, business,, etc. by them putting on our website and Mobile

apps. 

 

Further, we bring out the new products in the market, their features, price etc.

we also provide latest information on events and conferences that are happening in India & Globe.

 

Biz Standards is brand product of Nayakart Online Solutions Pvt Ltd, Registered under Ministry of Corporate

Affairs, and Recognized by Department of Industrial Policy & Promotion under START UP INDIA.

 

In March 2019 Biz Standards Won Prestigious UNNATI award and recognized as a best Startup. 
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Budding
Entrepreneurs 

Join 
Here 
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Interview Images Gallery
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